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Annuitant information

ANNUITY QUOTE

Primary annuitant Name:

Mr. Annuitant

Gender: Male
Date of birth: Jan. 1, 1956
Age: 65 years, 7 months
Annuity details
Income payment details
Income payment amount: $415.66 monthly
Purchase date: Aug. 5, 2021
Income payment start date: Sep. 5, 2021

Annuity options

Annuity type:

Single life with cash refund

Single premium:

$100,000.00

Premium source:

Non-registered

Taxation type:

Accrual (non-registered)

Return of premium before income
payments begin?

Yes, with 0.00% interest

Return of premium after income payments

begin?

Yes, one-time payment option (cash refund)

Annual payment increase option?

Level payments

Canada Life Assurance Company
Reference #: BLL8NR
Date prepared: Aug. 5, 2021

Prepared by: Ivon T Hughes
Phone: 877-842-3863
Fax:

Canada Life and design are trademarks of The Canada Life Assurance Company.
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Annuity disclosures

To be issued with an income annuity based on this quote, you must meet the conditions listed below:
e All information you provided is accurate and results in a quote that complies with any applicable legislation.
e Head office receives the application by 8 p.m. ET, one business day following the date this quote was
prepared. Head office receives the full premium by the required date that's indicated on the application.
e Cumulative premiums for any other income annuity for the same annuitant don't exceed our administrative
limits.

Income payment amounts are payable in Canadian currency and are paid by direct deposit.

Where applicable, the annual taxable amounts shown are based on the type of annuity selected and our
interpretation of the current Income Tax Act. This may be subject to change.

The following apply based on the selections you made.
e This annuity is cashable as set out in the terms of the contract.
e You haven't applied for or purchased a life insurance policy within the past six months, nor do you intend
to apply for a life insurance policy within the next three months.
e The payment and rate guarantee is valid only if all applicable conditions are met as indicated in the
application.
o "Payment guarantee" means your income will be the same as shown in this quote.
o "Rate guarantee" means we will use the same rate we used to calculate the income payment
amount in this quote, but other factors may change the actual income payment amount.

We make every effort to ensure this income annuity quote is accurate; however, we reserve the right to correct
any errors and omissions. The features and options in this quote are fully described in your policy.

Canada Life Assurance Company Prepared by: Ivon T Hughes Annuity quote
Reference #: BLL8NR Phone: 877-842-3863
Date prepared: Aug. 5, 2021 Fax: Page 2 of 4

Canada Life and design are trademarks of The Canada Life Assurance Company.



canada

Annuity Quote with Tax Schedule’
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Policy
year's
payment
$4,572.26
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92

Tax
year

2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046

Annual
taxable
income

$0.00
$0.00
$0.00
$0.00
$1,476.33
$1,872.96
$1,805.08
$1,726.26
$1,651.22
$1,575.25
$1,502.73
$1,421.39
$1,343.75
$1,266.10
$1,192.25
$1,113.01
$1,038.75
$967.38
$902.73
$838.97
$784.57
$733.33
$685.86
$636.31
$590.06

End of

policy
year

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45

Policy
year's
payment
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92
$4,987.92

Tax
year

2047
2048
2049
2050
2051
2052
2053
2054
2055
2056
2057
2058
2059
2060
2061
2062
2063
2064
2065
2066

Annual
taxable
income

$545.63
$505.17
$464.65
$427.95
$394.01
$363.40
$333.17
$306.76
$282.81
$263.21
$243.62
$227.90
$216.64
$196.42
$187.36
$201.58
$168.09
$146.29
$148.86
$0.00

"This tax schedule may vary as a result of any income payment changes or death of an annuitant.
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The annuity advantage

An annuity gives you a guaranteed, regular retirement income for the rest of your life (or another fixed period of
time), in exchange for an initial amount of money. This initial amount is also called a premium.

An annuity is a hands-off solution to make sure you have retirement income.

How you can customize your annuity

You can tailor your annuity to meet your unique needs and financial goals. Here are a few ways you can
personalize your annuity.

e Your annuity can make up for increased living costs caused by inflation.

e You can make sure there's money left over to help take care of your loved ones after you're gone or to
make a charitable donation to cause that's important to you.

e You can make your annuity income start date flexible, so income payments begin when it's best for you.

e You can add an option that may increase your income payments if rates go up in the months following your
purchase.

e If health problems mean you face a shorter life expectancy, you could receive higher income payments.
The income payments don't decrease even if medical advances improve your life expectancy.
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